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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the San Antonio Humane Society as of December 31, 2016 and 2015, and the results of its
operations, functional expenses, and cash flows for the years then ended in accordance with U. S. generally
accepted accounting principles.
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Akin, Doherty, Kleg Feuge, P.C.
San Antonio, Texas
April 14,2017










SAN ANTONIO HUMANE SOCIETY
Statement of Activities
Year Ended December 31, 2016

Support and Revenues
Program fees
Bequests/special donations
Memberships/pledges/contributions
Other income
Special events, net of expenses of $45,353
Total support and revenues

Expenses
Program
General and administrative
Fundraising
Total expenses

Operating Income
Investment Earnings
Investment earnings, net of fees
Changes in value of beneficial interests in trusts
Changes in value of charitable gift annuities
Investment earnings, net
Change in Net Assets
Net assets released from restrictions

Net assets at beginning of year

Net Assets at End of Year

See notes to audited financial statements.

Without With
Donor Donor
Restrictions Restrictions Totals

$ 781,529 $ - $ 781,529
1,305,838 - 1,305,838
1,466,235 61,000 1,527,235
6,967 - 6,967
149,798 - 149,798
3,710,367 61,000 3,771,367
2,868,650 - 2,868,650
318,150 - 318,150
369,012 - 369,012
3,555,812 - 3,555,812
154,555 61,000 215,555
251,523 72,626 324,149

- 13,612 13,612
- (7,287) (7,287)

251,523 78,951 330,474
406,078 139,951 546,029
154,577 (154,577) -
10,740,042 2,166,478 12,906,520

$ 11,300,697 $ 2,151,852 $ 13,452,549













SAN ANTONIO HUMANE SOCIETY
Statements of Cash Flows
Years Ended December 31, 2016 and 2015

Operating Activities
Change in net assets
Adjustments to reconcile changes in net

2016

$ 546,029

assets to net cash provided (used) by operating activities:

Realized and unrealized (gain) loss on investment securities

Depreciation

Change in operating assets and liabilities:
Pledges receivable
Other receivables
Inventory
Prepaid expenses and other current assets
Accounts payable and accrued expenses
Deferred revenue

Net cash provided (used) by operating activities

Investing Activities
Purchase of investments, net
Change in charitable gift annuities, net of payments
Change in beneficial interests in trusts
Purchases of property and equipment
Net cash (used) by investing activities

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and Cash Equivalents at End of Year

Supplemental Disclosures
Interest paid in cash
Income taxes paid in cash

See notes to audited financial statements.

(206,485)
218,632

66,721

(31,685)
2,876
388
58,253
15,376

670,105

(472,765)
(3,213)
(13,612)
(70,891)

(560,481)

109,624
272,403

5 382007

2015
$  (747,464)

326,424
208,476

113,444

(15,001)

(3,865)
1,708
8,072

(16,850)
(125,056)

63,879

(3,377)

84,416
(218,372)

(73,454)

(198,510)
470,913

$ 272,403



























SAN ANTONIO HUMANE SOCIETY
Notes to Audited Financial Statements
December 31, 2016 and 2015

NOTE I - FAIR VALUE MEASUREMENTS

U. S. generally accepted accounting principles (GAAP) has established a hierarchy for inputs used in
measuring fair value that maximizes the use of observable inputs and minimizes the use of unobservable inputs
by requiring that the most observable inputs be used when available. Observable inputs are inputs that market
participants would use in pricing the asset or liability based on market data obtained from independent sources.
Unobservable inputs are inputs that reflect assumptions of what market participants would use in pricing the
asset or liability based on the best information available in the circumstances. The hierarchy is broken down
into three levels based on the reliability of the inputs, as follows:

Level 1:  Quoted prices are available in active markets for identical assets or liabilities;

Level 2:  Quoted prices in active markets for similar assets and liabilities that are observable
for the asset or liability; or

Level 3:  Unobservable pricing inputs that are generally less observable from objective
sources, such as discounted cash flow models or valuations.

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level
of any input that is significant to the fair value measurement. Valuation techniques used need to maximize the
use of observable inputs and minimize the use of unobservable inputs. The following is a description of the
valuation methodologies used for assets measured at fair value. There have been no changes in the
methodologies used to compute fair value:

Common Stocks, Corporate Bonds and U.S. Government Securities: Valued at the closing prices
reported on the active market which the individual securities are traded.

Mutual Funds: Valued at the net asset value (NAV).

Beneficial Interests in Trusts: Valued at the fair value of the underlying assets, which primarily consist
of common stocks and mutual funds.

Charitable Gift Annuities: Valued at the fair value of the underlying assets.

The preceding methods described may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore, although the Society believes its valuation
methods are appropriate and consistent with other market participants, the use of different methodologies or
assumptions to determine the fair value of certain financial instruments could result in a different fair value
measurement at the reporting date.

Assets measured at fair value include the following at December 31:

2016 2015

Investments $ 7,027,958 $ 6,363,223
Endowment investments 911,916 890,970
Beneficial interest in trusts 1,038,908 1,025,296
Assets held in charitable gift annuities 48,561 54,992

$ 9,027,343 $ 8,334,481
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